T0 ISSUE ADDITIONAL CURRENCY

Will Be No Lack of Circulating Medium, Announces

Frank A+ Vanderlip

National Currency Associations.
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BANK OF ENGLAND
JUMPS RATE AGAIN

Advances It From 8 to 10 Per
Cént. as Hundreds Camp
on the Doorsteps.

SOME SPEND NIGHT THERE

ernment will ask that the bank act be
muspended, thua relleving the bank of pay-
ing gold on demand and will place the
control of the national Anances in the
hands of the governors of the bank, co-
operating with the Government.
Hundreds of persons who wers unable
to get checka cashed befors the bank
closed, slept In the streets near the bank
last night and wera on hand when the
doors opensd this morning. The porters
were sworn In as special policemen mo
that they eould deal with any disturbance
and a large number of reg:lsr polleemen
were on duty around the bank all morning.
Thera was, however, no excltement,

———

the Carlton, the Ritz, the Imperial and
other such hotels refusad it At tha Carl.
ton, for example, dMnner and supper were
served as usual. When the bill was pre-
sented a (6 note or a (10 note was
proffered. The maltre &'hotel asked,
“Have you gold™" If the reply was "No"
the maltre d'hotel sall: “Borry, wa do
vot change the notes Wil you kindly
wign the bill with your address and pay
nter 7"

Hollday resorts in thia country Aare
benafiting somewhat by the war moare,
as thousands of persons who Intended to
cross the Channel for the three days de-
olded on account of the posaibility of war
starting In & day or two to remain in
England.

An Indleation of the merious natures of
the situation, however, Is seen in the de-
cislon of the Baltlo Mercant!le and Bhip-
ping Exchange to be open on Monday, de-
spite the fact that it 18 a bank holiday.
This decision 18 unprecedented.

A slump In beet sugar futures brought
the price down from Bs. 84 a hundred-
welight to 6s. 6d. Refined sugar was with-
drawn from the market. |

BerLIN, Aug. 1.—The Imperial HBank of

UNCLE SAM DOESN'T
CUT EXCHANGE RATE

Post Office Only Place Where
Rate for Foreign Orders
Tsn*t Boosted,

Persons who were worrving over the prob-
able empty purses of friends or relatives in
Europe found It almost mpossible yea-
terday to forward money by cable,

Or all the mediums of foreign exchange
there were only two which made any pre-
tence yesterday of continuing In the face
of the prohibitive rates and great risks
The American Express Company dealt gin-
gerly in exchange on London, Parls and
Berlin, but only for old customers who made
it very clear that the eafety of Amerioan
frienda depended upon Anancial help  The
Post OMce was the other fnstitution which
sold exchange

All day loug there were insistent ndivid-

mosi of ihe oifiviaisThad gons, sven this wae
withdrawn,

The Post OMos did not raise its rates at
all, but allowed to each person no more
than 850 in a foreign order, The rate was
| 84.90 & pound sterling. By this It was evident
that the Government was doing ita best
to accommodate Americans abroad, but at
the same time would not permit apeculation
in exchange orders,

Many who went to the Post Office were
disappointed becaune of the $50 limit, Sev-
I eral wanted to send very large sums abroad,

One man even asked if he could got an order
payable in Belgium for $50.000,
ursumed that he was a specuiator,

‘ It was

WILL HURT AUTO INDUSTR®.

DeETROIT, Aug. 1.—"A general war in
y Enrope will kill the exyortation of motor
cars from Detrolt,” sald John Poole of the
Hupp Motor Car Company to-day. “Trade
continued good up to Thursday, then a
slowing up became noticeable,”

Sales Munager Howard of the Cadillao
company anid that the majority of exporta-
tlons were to Eugland and that this trade
would be affected by conflicts in the Con-
tinental countries,

“Even If England is not actively engaged
{In war her inuncial condition will be serl-

CGermany raised 1ts discount rate to 6 wrl"""‘ At the American Express officea on |oualy affected,” he said

cent. [
Pargs, Aug. 1.—The dimscount rate of

the Bank of France was ralsed to-day ! instances small amounts of exchange were | ard Motor Car Company

from 4% per cent to 6 per cent. Tha |
rate for loans 18 now 7 per cent,
Bourss wus opened, but no business 'Mi
done,

AMBTERDAM, Aug. 1.-—The bank rate In
the Netherlanda has been ralsed to 6 per
ecent. It was 4% per cent. yvesterday,

discretion of the Secretary of tha Treas- |
ury. The basis for the additional elreu-
latlon 18 secured by commercial paper
held by natlonal banks, as well as bonds
of all kinds,

When the wsecurities have been de-
posited with the Currency Amsociation in
whatever distriet the additional currency
I8 needed the officers of the ussocintion
may make application in behalf of the
bank or banks to the Comptroller of the
Currency for an Issue of additlonal cir-
culnting notes not excerding 75 per cent.
of the cash value of the securities de-
posited against the !ssue The amount
of notes Issued on the security of com-
mercial paper {8 restricted to 30 per cent.
of the bank's unimpaired capital and sur- \
plus. It previously was 40 per cent, but
the percentage of unimpalred capital and
surplus necessary has been reduced.

In order that the circulation may be
retired after the need for it has passed
ench bank Issulng It payvs a tax at the
rata of 3 per eent. per annum for the
first ®six months such notes are In eir-
culation and afterward an additional rate
of 13 of 1 per cent. a vear for each
month that the {ssue is outstanding unt!l
A tax of § per cent per annum I8 rsached.
This tax shall then continue tiil the ad-
dittonal curreney has been retired, |

Individual national banks under a sim-
flar provision may Issua the additional
currancy on depost of bonds, but not of
commercial paper, with the Secretary of
the Treasury.

The act was extended until June 80, |
1614, When the Federal reserve act
was passed [t was bellevad that the new
banking system would be In operntion
before that date, but as a precaution the
operation of the Aldrich-Vreeland act
was extended with certaln modifleations
wntil June 30, 1015,

|
I
|
GRAIN EXPORTERS WORRIED. l
|

Prodace Fxchange Meeting Falla to
Clarify Sitaation.

There was a meeling of graln exporters
yesterday at the Produce Exchange. The |
seexion wasa protracted and disturbing. !

Some of those present left bhefore tha |
mennion war over for the long dlacussion |
seemed, they eald afterward, to get no- |
whers and [t was impossible to fix upon |

| ways and means of conducting the trade

in the face of present difMcultien. |

A eommittee was appointed, but that
was about the only definite thing accom- |
plished. No remedy for tha fallure of
insurance or the risk of grain as contra-
band of war was found feasible. Those
present at the meeting would not discuss
it afterward, |

“The truth I=," eaid one large exporter,
“the situation |8 Impassable and we suc-
ceeded only In worrying ourselves sick
over it. We don't know where we stand.”

MANY FROM JERSEY ABROAD.

War Finds Scorea of Prominent Per-
sens Touring In Europe.
PatersoN, N. J, Aug. 1.—Former
Mayor Andrew F. McBHride, Dr. Archi-
bald Alexander, Dr. Francla Todd and
Dr. John Gilllson, who were to have
salled to-day on the American Transport
Line steamship Minnewaska, declded at
tha last minute not to maks thelr con-
templated trip abroad because of the war

conditions in Burope,

Scorem of prominent Passale county
people are In varlous parts of Furope.
Among them are Judge Abram Klenart,
Iradore V. Klenart, Gustav A. Hunziker,
Major Isanc A. Hall, John Hollbuch,
Jacob Haeberls, August Katterman and
family, Leon Friedman, Mr. and Mra
Emil Maihl of Paterson, all of whom are
in Germany. Other resldenta of Pater-

! son abroad are Mrs. John W, Griggs and

two daughters, Dr. Franklin Kellar, Ell
Mirandon, Mr. and Mres, Louls Braun, Dr,
Joseph Bergin, Charles L. Hand, Miass
Sarah Lawler, Mra. Mary B. Cuoper, Miss
Anna M. Bean, Walter Bamford, James
T, Jordan and Charles Stampful., Mr,
and Mrs, Harry Meyera and daughter,
Mr. and Mra. William B. Benson, Mr,
and Mrs. Philip Fisher, S8amuel Rachles,
Judge and Mrs. Willam W. Watson of
Passalc are also in BEurops

lower Brondway who Inguired for rates on
Paris and London, They met the anawer
that there was none at all.  But in some
sold them I'o Paris the rate was 30 cents
for a pound sterling. ‘The rate to Berlin
wus proportionate, There were perhaps
fifty pereons who received accommodation
In this way for themselves and friends
before 1 o'clock.  But after that hour, when

| *In cnse of & general war thers would be
|a great falling off in the exportation of
| cars,” sald Sales Manager Hill of the Pack-
“The falling off
of seourities and the diMoulty of getting

'l‘hoj A franc and to London they had to pay 88 ' money would oertainly restrict the pur-

| chasing of cars
| N. A Hawkina, financial agent of the
Ford Auto Company, however, says that
the war may only tend to increase the com-
‘pull)"n European sales

Stern Brothers

22nd and 43rd Slreels, West of Fifth Avenue.

‘i!' e asm o 1'__—:;*?»“‘!' e e -E'—’_'?T'”

Mall and Telephone 3

Orders recelve prompt 'ﬂ
and careful attention. “
LTolophnm\ 6700 Bryant. [

As previously announced, To-morrow, on the Fifth and Sixth Floors,

The Annual Sale of Furniture and Bedding :

HEN our entire stocks of artistic and carefully selected pieces and suites will be reduced in price from ten to fifty per-cent.
The furniture will be held, if so desired, and delivered later on at the purchaser's convenience.

N
|

A representative list of the

DINING ROOM SUITES

Ten Piece Suite,
with ecane

of Jacobean Oalk,
panelled backs to Buffet

China Cabinet and Server, cane seat

and back Arm Chairs; Table top 64
Inches diameter, extension 8 ft.;
formerly $300.00,

now $255.00

il
1l
Ii
| ‘l Formerly $30.00,

Ladies’ Chair and Table;
upholstering;
formerly $675.00,

Buite, consisting of Sofa, Arm Chair,
very best

now $475.00

MAHOGANY DRESSERS

$350.00 BEDROOM SUITE AT £250.00

Five pieces, as illustrated; in antioue mahogany or ivory enamel,
with prima vera tops.

MAHOGANY CHIFFONIERS

ARM CHAIRS

Ten Piece Georgian Colonial Mahog-
any Suite, beautifully hand ecarved,
drawer fronts and doors veneered with
the choicest erotch mahogany;

formerly $525.00, now $120.00

Ten Piece Sheraton Mahogany Suite,
made of the choicest mahogany and
finished in the brown English shade

and dull inlaid lines of satinwood;
formerly $703.50, now $495.00
Separate Pieces, such as Buffets,

China Cabinets, Serving Tables, Ex-
tension Tubles and Chairs at corres-
ponding reductions.

===

Formerly

" and Serebends

Values $95.00 to 260.00,
at 858.00 to

Afghan Bokhara R
J Bizes about 6 by 9 ft

Iq Formerly $88.00 and 93.00.
at $49.50, 58.00 and 65.00

Sizes about 7 by 10 to 11 by 15 ft.,

Orie=ntal Rugs

PRACTICALLY every desirable size and weave is included in
this August offering, on the Fifth Floor.

colorings are of the highest decorative excellence.

purchases will be held for future delivery.

Small and Medium Size Rugs

About Double These Prices

Serapies

175.00

ugs

Designs and

If desired,

Rugs in Desirable Room Sizes
Persian Muskabads, Mahals

Shirvan and Beloochistan Mats Extra Fine Mousouls, Irans
Values ’7.50 to 10.00. md Scrcbrnda
. at $3.95 and 5.75 Sizes from 314 to 54 ft. wide by 6
¥ Kurdistan and Mousoul Rugn to T4 ft. long, Values §46.00 to 75.00,
Sizes from 33; to 414 ft. wide by 6 at $24.75, 29.75 and 35.00
to 8 ft. long, Values $32.50 to 49.76,
at $14.85 and 19.75 Antique Bokhara Rugs and
E‘ Kirmanshah and Sarouk Rugs " bos";lgl; f;: ‘3"":"‘
Y p zes about to 3
a;?'u'.'. .eolllllfels Ig‘é.'?b ':8 'izﬁ‘(ild atind Values from uz.syo to 25.00,
at $25.00 to 69.00 at $6.75, 9.50 and 12.85
| Persian Hall Runners, at $15.00 to $150.00
&

Persian Ghorovans and

Sizes about 8 by 10 to 11 by 14 It.,
Formerly $150.00 to 295.00,

at §95 to 188.00

Kirmanshah Carpets

Sizes about T by 10 to 111 by 17 ft.,
Values $275.00 to 8560.00

at $148.00 to 575.00

now $23.50 Yoemarly 356,80 now  $20.00 DAVENPORTS
I £40.00, now £33.00 . ryég-m. 2 £23.50 Formerly $16.80, now $12.25 Mahogany frames; covered in denim.
HU| “  $44.00, now $36.00 . $48.00 x: ”.";,0 “ $26.50, now £18.50 F iy $70.00 48.50
K L] $52.00, : now  §$40.00 » ‘55‘00' il ’42'00 ” $46.00, now $30.00 i ;;,0'00' :2: 355'00
it TR A Ay " 2,00, ;835 it i ¢
il MAHOGANY TOILET CIRCASSIAN WALNUT e e s LRE o S0
i TABLES CHIFFONIERS BRASS AND ENAMELED = -
il Formerly $18.50, now £13.50 Formerly $35.00, now £28.50 BEDSTEADS BOX SPRINGS
il "o $22.00, now £16.50 “  $60.00, now $40.00 P & 8 R in all standard sizes.
" $36.00, now $25.00 " $65.00, now $42.00 Colonial Brass Bedsteads, in all sizes;
“  $38.50, now $28.50 “  $58.00, now £45.00 2 in. posts; formerly $16.75, £12.50 Formerly $12.50, - now 89,75
B e d 4 “ " $16.50, 4
MAHOGANY LIBRARY CIRCASSIAN WALNUT Brass Bedsteads, 2 inch continuous “  $22.75, t,:?,:- :};&
: TABLES TOILET TABLES posts; in all sizes; . '
Formerly $21.00, . now $14.50 Formerly, $27.26 .  now $18.75 | Formerly $20.00, now $14.75 MATTRESSES
“ " $35.00, now $26.50 " 82850, now :gg% Braas Boditaads, 134 inch: owvare post Special Black Horse Hair Mattresses,
" $46.00, now :gg.sg » :;g-gg- nOw $35.00 | and all square filling and cross bams; tull size, formerly $26.00, now $20.00
" $60.00, : now WD oy : ; 36.00, v $26.! Mattresses 5
CIRCASSIAN WALNUT Formerly $ now £26.50 %;ync;:-ef;;lt’ ;\htg , full ;l::. -
MAHOGANY BOOKCASES DRESSERS Wh!u Enamel Bedsteads; all square 8.8 A
Formerly $16.50 . now $12.75 Formerly $85.00 now $28.50 tubing; formerly $12.75, now  $9.00 Smaller sizes proportionately reducsd
I “ " $30.00, now $22,50 “ " $38.60, now $30.00 | White Enamel Bedsteads, Colonial posts WIRE SPRINGS
» " $38.50, now $28.50 “ $70.00 now $58.00 and brass rail top;
| " $45.00, now $35.00 “ ‘90.00: now $68.00 Formerly $10.50, now $£7.00 fn all sizes, from $£3.25 upwards,
— —— -

To-morrow, on the Third Floor, the Final Reductions on

Women’s Summer Apparel

INCLUDED are our entire stocks of Summer Dresses, Suits
and Coats, now reduced as follows:

Summer Dresses, at $1.95 to 18.50
Formerly 23.75 to 49.50

Silk and Serge Dresses, at $10.00 to 45.00
Formerly $17.50 to 98.00

Tailored Linen Suits, at $5.00 to $15.00
Formerly $10.50 to 39.50

Cloth and Silk Suits, at $8.75 to 49.50

Formerly $25.00 to 195.00

Tub Skirts, at $1.65 to 4.95

Formerly $:

-

0 to 7.75

‘3‘

4¢‘

e — .-

In the Cotton Goods Department, on the Second Floor,
Imported Cotton Fabrics, at 50c a yd.

Former Prices $1.25 to 4.50 a yard

Included are crepes, voiles, ratines, velours, eponges in plain, printed, Jaequard,

chenille, embroidered and novelty effects

French Dress Linens and White Golf Cords, at 39¢ a vard

All of the above offerings being far below prevailing prices.
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